1. EEO®AHZH O®EIAQN ZE MPOMHOEYTEZ NOZOKOMEIQN

EEoAnon
OWELAWV OE
NPOUNBEUTES
VOOOKOUEIWV

THN EE0®AHIH 1w Anfnpdte-
WY DPEMIV TOU NPOS TOUS Npo-
UNBEUTES TWY VOOOKOUERY EERIVG
TO UNoUpYEID Yyeios. H eEdgphnon,
NoU oUVIOTA NPoONQITCULEVD Yi0
TN ohokAApLon TNs aEoAdynons,
OVOPEVETON VO yivel 0E Boogls
WOTE PEXPLTO TEMDS TOU £TOUS VO
£xouv eEcgphnBel cuvohikad 11 B,
EUP. ZOpGpwva LE avakolvieon
TOU Unoupyeiou, BB eykpiBnke 1o
nood Twy 254 EKOT. ELPW Yo Ta
VOOOKOUEND TNS NS KoL 2ns YyEw-
vopikris Nepupéperas (ATTIEA kol
Nepmas), £vi TO OPEOWS ENGUEVD
¥povikd Bdotnpio Bo akohouBioe
nanonAnppn Tew NpounBeuTuy
VIO TO UNSAOIND VoookopEei. MNa-
palAna, EykpBNEE N EKTORIELON
68 Exar. £Up yIO TIV NANPWLN
ANENpOBECUWY UNOXDELOEWY TOU
MevikoU Noookopeiou «Monaye-
wpyious TNs Scoocolovikns.

H anonhnpuwpn’ Twy NpounBeuTay
OVOUEVETO vO BlEUKDADVEL TOV
EPOBIGOL0 TWY VOOOKOEILY PE
oppaka, avTibpooTio KoL UYELD-
VOLIEG UMEG,
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OPOAOTIA TTOY E®EPE EMNENAYZEIX

Pekop avantu€ns névre
€tn pera o Mvnuovio

Aavbin népacav nodd ypiyopa. Méoa
OF a TpETia o «kEATIKOG ThypnGs otd-
Bre ota nGBia Tow Kol NEVTE Xpowia PETA To
axhnpd Myvnpdvio Bpuxdrar ndi. H avanmuén
g xwpag nou unégepe noAdd kai eibe ta
nafid e va peravaotedouy kard kopata
oav 10 190 awiva fonaoe kbBe pexdp, pBa-
VOVTOG OT0 EVIUNWOIKS 26,3% oUpguiva pe
1a otoixein nou &6Bnkav otn bnpooidtnta yia
w2015
H atgnon tou AEN g Iphovbiag Eenépace
ke paviaocio, kaBux; o apxkéc exuphoe -
hotoav yia avanugn 7,8%. Mg Sinamdotnke
O xpdvo-perdp navarugn e phavbmng o
kovopiag eivan and ta Badpora now npéne va
eEmynBody yio va yivouv moteutd. H nputn
eEfiynon nou Svetal and toug owovopoAdyoug
Ko toug avatutéc agopd oto xapmid popoho-
ikt ouvte Aeo now npoaeAkUE §EVES EnEpi-
oeig, MNoAré apepikavikeg etaplec petégpepav
otV NEVIaETia nou népace v £5pa Toug oty
IpAavbio, anoAopBavovtag To xapnid gopo oto
12,5%. H otauonkn unnpeoia tng lphavbiag,
oUppUivE JE TOV EnKe@aliig tng Mdmh Kdvoly,

¥to 26,3% n avEnon tou
AENN, kGtw and to 80%
HewwBnke o xpéos. Ta
voUlEpa ouvnNyopoUv ot
OIKOVOMIKG Balpa, nou
Opws Sev £xel pETaPPAOTE]
akopa o avgnon pobov

T(:I «NETpiva xpévias g kplong otnv Ip-

B ™ g

akoiZiaEe-typos com

avaroiviooE dm Npoxopnoe e avaBedpnon
v naylwy kegadaiuw otoug eBvikod Aoya-
praopol, kaBo to AEM tng xopag extofedtnke
ota 243,9 Swexkaroppdpia Eup o 2015, and
193.2 Boexaroppipia eup now fitav to 2014
H peydAn aurh avaBedpnon onpaivel 6t to
xpéod tng Iphavbiag pewnlinke kdtw and to B0%
ou AEN, evid aprakad eixe exnpnBei oo 93,8%
01 i twv avBpanwy PeAtovovtars, &n-
Awwoe o unoupyds Omovopkey Makd Nodwow
A ko GAa outd akodyovton noAl aimésoka
¥ia TN ¥Wpo NoU KANOTE NPOoTEDNKE groug
«NpoPANpatkoUS vOTIoUSs anoteAWvTac o
arpuviiro v PGS (Noproyaiia, foadia, 1p-
Aavbia, EAAGSa xkar lonavia), avaAutéc emon-
paivouy news n Tepaona avimugn Sev Ba gavel
o toéneg Twv iphavboy «H lphavbio avifinke
Btoeig o kKatdrogn Twy Xwpan pe Kphpo
o Kkatd kepahfn AETT, nou anotedel pétpo tou
nAoUtou, aAdrd Alyor avBpwnol omn xiopa Ba

avihngBolv nwg Eyvay NACUOIGTEPOLs, OXO-
Aiace o owovopohdyog Mod Kpodykpav oto
Bloomberg.

Ané 1o 2008 fwe ofpepa, To akaBamoto
ebvikd eic6bnpa e Iphavbiog oughBinke kad 7
G0, eupa efaniag g petapopdc popoloykhic
£6pag noAdwov NoAUESVIKIY,

H axdva

0 avahuic Aeovivi Mnepoiviox tou Bloomberg
View eEnyel & n npoypatikdtnta Siapéper and
m oratoukn, Mnopel n pevagopd e £6pag
noAueBvikiv (papparoflopnxaviin, aepono-
Py ETapuv KAL) va npordheoe vv extd-
Eruon ot avanugn, aAdd autd noo wepehe
v Tonik owovopio ouaaotikg; Oh Pacikég
Bpaotnpbtnteg kai n Sloiknon twv noAueBvi-
KV napapévouy kel Gnou uav n apxikh £bpa
Toug, £ved oASKANPOS o woAoyopds toug ne
phapBdvetar oto andBepa nayiou kepahaiou
i otn Biebhvi enevbutikn Béon g Iphavbia,
Ta képdn twv noAueBviken vnoAoyifovio oto
AEN e Iphovbing kan o1 Sidpopon kAAGoL Tng
owovopiag AapBdavouy otoug eBvikols Aoya-
pragpous peyahitepn npootiBépewn aflo, aAda
outh fev petorpénetal of kEphn ko auEhoa
HioB, oUTE ouAMEYOVTOl NEQICOGTEPOL (PODOIL
and tnv kufiépunon. Me ankd Adyia, nAnppdpos
enevbutée n iphavbic, arAa o lphavbol bev éyi-
vav nAoumdtepor Autd obnyel iows kanowoug oe
anmmobobeg orfpag, ala ko outd Sev elvar
anéAuta owotd. H Iphavbia £xel Byel and 1o
OKOTENG TOUVEA Ki £xEl «npownos yia va ba-
VEIOTEL AAMOOTE, 01 PETRACER, Yi0 v avantuén
yivovtar pe Sebopéveg peBbdBoug ko PETPRCE,
Yo autd to nplopa, Tng oo Twv apiBipoy, n
IpAavbia eival vikhirpo. ®
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Metadopa aoBevr] pe aypotiké oty Eufoia

«Nooeb» n... Yyela
oe 02N T X@pa

Z MV EVIONKD MOPapEvEL To
Efviko Enomnpa Yyeiag, pe
Noocokopeia. Kevipa Yyei-
ag km EKAB va aviipetwimfouy
TEPAoTIa NPoPARPaTa noU anethory
akopn kan  fun acBevay. Mewd
ta penoptal yuatol eviko Noooko-
peioXahkiduwne noufpiokeraota
&ma g Sidkvong, pra elkova
viporng eide XBeg o g e dn-
pomémrac. Lo Anpo lonaiog omv
Evfowa KL BV PEGH TOUPIOTIKIG
oeliv acfeviic petagpépinke oo
Kévipo Yyeiog nave of Kapdtoa
ayporwol yiari dev urmpxe aobe-
VOPOPo.

ToaAoAoip evioxmEnKe Kobog
opwpivolnpeonabnoav va pifouy

mv euiiivn ot dnpapxo lonoiag
Aiva Evorafiou. (otdoo, onwg
NPOKUIEL, 1 SNPOTKN apxn g
NEPLOXTIG OTav niape Aafle Bprike Soo
acfevopopa nAnpw; Sahupdva
Hai 10 napaxapnoe oto EKAB, 1o
ONoI0 T0 OVOKOIVIOE KOl [a nopé-
Sewoe mnpa; eforuopeva.

EPEINIA ~ Toévanav Snponko
aoBEVOPOPO Now odmde oto Anpo
ArBrpol, apol Sev Pnopoloe va
Kvnbel voppa, eva 1o Aldo ritav
aofevopdpo tou Kévipou Yyeiog
lonaiag novavipetwmde npoin-
para Adyw eAAEIPEWS Kauaipuw,
BE QNOTEAECU 01 00HEVELS va £m-
Papivovim ta £5oda e Sako-

14/07/2016

BC toug OF VoouKopEfo,

To npuro we actevepopo tou
EKAB xpriowoiiouEi 1atl y o via nipo-
GPEPEL TIC UNMMPECIES TOU OTOUE
Snpireg. To delmepo odnynfnke
ong vnodopes wou EKAB npoxer-
PEVOU YO yivouy o angpaitniec
gpyaciec kol Enéorpepe oto EKAR
lonaiog Tic enopeves npépeg. Me
WP QIICKPACTI TOU SNPOTUIoU
URIPoUMCUTOV MEPOOPEVD ATIPLALD

HMEPHZIA

ot e
==

Néregopo-avariponic

-+ Irow Anjpo Iotmiag, omv Ed-

Poi, Kol £V PECL TOUPIOTIKIG
oeZbv, nofcviic peradEpbnue
oto Kévtpo Yyciag ndvuw o
wopdToa aypotikol, yioti Sev
umipxe noBevodépo va cEunn-
penijoer; 25.000 avipunous,.

o aoBevopipa SelnKkav npog
XPHon Kal Ox1 n kuygaomina oo E-
KAB, wotdoo, xBe¢ eywvay oo
TEPROTOTRG TOUTOXDOVO KLELOLBEY
urimpxe Sabeopormia aolisvogpa-
pou. H evivn fapaiver oo, Yyei-
Qg 110U EXET QENGCEL IR TOUPLOTIKN
nEPLOXN pe 25 (KK avipunou; o
Kohoxaip xwpic aobevopdpa Ka
povo xapn omv npoonatiela Tou
dnpou Kal m ouvepyacia pe o E-
KAB ocadovian {usc.
EuyrEVIp@aon eLos and 1o v,
Yyelag npoypapparifeionpepacng
13,30, o Ewpateio Epyalopevay
om0 Noookopeio sEvayyehopocs,
£vu B0 CULPETAGNOUY Kal Epyali-
pEVOL and aiha VOOOKOPELD.



4. AAYNAMIA

Aduvapia
NAEKTPOVIKNG
OUvVIayoypa@nong

MNpaxnkn advvapia Sramotwvel n
‘Eveom larpaw NoooROpEwY A-
anvag [Newpamd (EINATT), yua mv
EPAPPOYT TG RAEKTPOVIKNG TU-
vrayoypdgnong eEetdoewy and ta
Tympara Eneryévtwy TMemoran-
wuw (TEIT) twv voooxopeiww, £-
Qe «Tow CUVENKGV 1o ETT-
KparoUv oTa EPNPEPEDOVTA VOOo-
wopeias. Triv ifa anoym exgppd-
g1 kan o latpikog EdhAoyog Abn-
v ([EA), pE Mool tou npog
tov npdedpo wou EOITYY, Ewmipn
Mrepoipn, emonpaivovtag, om,
«AOY 0 TOU auENpPEvoU PopTou Ep-
yaoiag Kal e unocte AEXwWong
LWV VOOOKOUEIWY, N eqappoym pi-
ac TETOLAC andpaonc SV vl £~
putrin, EINATT won [ZA fnvodv
NV ApecT avakAnom g ouyKe-
Kppvnc andgpaonc, tovilovrag 6-
11 «SUOXEPQIVEL MEPAITEPW TO EPYO
TWV EPNPEPEVOVTWV YIATHUY 010
TEM» kan svnofabpilel cofapd
TV OO WV NAPEXDPEVHV U-
NNPEGLEIVS.



5. AIATPA®H KAI ANAITHZEIZ

% NAYTENIOPIH
e rEme—

Awypapi xai
QNAITNOEX,...

= Itn Siaypogi 4.5
H10. EUPE XPEGV TOU
EOITYY npog ta Gnpo-
O1d VOCOKOPETD IPpoXG-
pd n kufépenon, pe pa-
ON TN OXENKD Ynoupyl-
N Andgaon, v
onoia uneypafe ang
27 Iouviou o AvBpéag
Eavidc. Béfaa, eni tng
ouoiag bov akkade kan
yid tn Snpdoin o1xove-
pia, apot vosoxopcia
o EOTTYY €xouv yeve-
EOTEpa NV ifa nnyn
xprnpatodomnong,
"Fum peavovial
KPEN 1OV opyaviopon,
arid v it otypn
autd Ba pavei ong
DIKOVOPIKES Kataoid-
oelg ou 2016 v
VOOOKOPEIWY, nou Ba
MPETIEL via npofouy o
ANOUEWNIEL AMaITnioe-
wv.T. Lok,

15ID:10371126]
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[@£08wpa TCaxpn] H ve. Biopnxaviag exnpoo@nnoe v KuBépvnon om propnxavikn ékBeon INNOPROM - 2016
Emoxkeyn-avoiypaom Pwoia
V1A IIPOCEAKUON ENIEVOUOEWV

n Huvalomia NepatEpe
EVIOXUOTIC L0 OTROVOHILELNY

OXECEWV 1V BUO Xapav,
wabo 1 oroxEia Beixvouny o 1o
2016 1o TUNOR TEv BIjlEpay £
TIOPIKEN CUVakAayaw petafll oug
UTIONGPNOE KATA £va Tpio oF oxd-
oM JPE 10 TPONYOUNEVD £T0¢, K-
plag Moy vy kupooewy g EE.
EOTIOOOV [N CULNINGN N Upi-
noupyos Biopnxaviag Seobapa
Taxpn km o vmoupyog Bopn-
xoviag kat Epnopiov mg Padios
Denis Manturov. H ka Tgdxpn Bpé-
B o Puxsio exTpooamevias
IV ERANVIKT KU pvmom otnv 7n
Miethn Biopnxavikn ' Exteon IN-
NOFROM - 2016 nou npaypato-
noeitan oo EKatepivepnoupyx. |

Omua avégepe n ka Taxpn.
n Pogia éxe ibn eneviuoan om
XL pag nepi 1o 700 EXaL EUp
Ko undpxel BUvatoTnia yia ne-
PANEPG ENEVBUOELC OTIG JIE T
PEC, OTIV EVEPYEIL OOV TOUPTRO,
O VOUTNNYoEMokeun, otw eE6-
pufn pEdhhov Kai oth Qappa-
ropopnxavia, Eibikad own gap-
pakcfiopnxavia o k. Manturov
£ine 61 n Pooia eknovel evbiko
MPOYPIRHA OLo ONeIo PHopel va
CUHPEERDUY KO oL ERATIVIKE (pap-
PAKOPOPNNAVIES OF £V MAQKTIO
CUVEPYOMIEG HE TIC PUMTIKEG, EVID
CImos NEPQITEpe OTMXEIQ Y1a T
BUVATOTNLO CUHPETOXTE PUEFIkmy
EMXEIPNOEQV W FTPATNYIKGY

ENEVBUTLV OF KpRITIKDNG ok
o LOPNXAVIEES EMXEIPIIOE.
O vnoupyés Biopnxaviag kan Eg-
nopiou me Pudiac evnpepod:s v
ka T{OKpn 6T N pQaIEn gujije-
ToXnN omn geTvil 81n Methvi ‘Ex-
Beon Becoarovikng Ba etvan evi-
narpEvn, evi km n Eovibo vgu-
NoUpYoC CUCNINOE NI Npolno-
Béoe yia o EVEPYN EAANVIKR
napouoia otnv enopevn NNC-
PROM, pe m ouppetoxn ehhnve
KoV [ROPNNOVIKGY ETIXELPTIOE Y.

I ovvexewa n ko Todxpn ek
XE UVAVINOT pPE ov Kufiepynim
e, Mepupépeiag wou Sverdlovsk
K. Kuyvashev, tov mpoBunoupyd
g [epupéperag D Pasler, tov
unoupyd Bropnxaviag ka1 En-
ompng mg [Nepwpéperag k. Pere-
SUETOMIN KO TOV OV, UIMoupyo Ate

Ynapxa
Suvardmra

yia nepaitipw
£nevivoe and

m Puwoio oTn xwpa
Hag o€ petogpopic,

EVEPYEID, TOUPITHPO,
vOunnyoEmoxeun,
eE6puEn peTdAAwyY
KO pappaxo-
Biopnxavio TovioE

n @sobwpa Tldxpn

Bvav ko Eforepikev Cikovopr-
v Exéoewy g Nepupe paac K
Golubev, kabi xan hoanod; afuwr
POTOURONE I MEpUpe pevag Sverd-
lowsk Ko (OpEIS TG NEPIOXTIC.
Ing Sipepeic oUvOVINOE Tt
w0 Tédkpn avénule T eneviin-
TURE FUKCIPIES THOU £ CVIER T X
Pil P0G TIOUC TOHEI TNE EVEPYEL
ag, e PEtanoinong [poyipav
KO TIOTGH, TN ITATIPOGOPUKTIC KAt
LV TAETIROIVGIGY KL AviETTruEe
ENHOTH, TC ENEVEULIKES EVKOPIEC
nou Eppaviia o Aypofatpopr
¥0 Mdpwro [NéArag, nou auon m
aOYRA PRICKETON OTN @A TG
abEOBOTNOIC, 0T0 ONciD oXEBIA-
{ETan va EykaLaoafony EmXer-
PICEL; LoU dypoBiapopuod topita
kan unoSopeg agrologistics kan
KAREOE TOUG POMEOUE Popeic va

Bepetvioouy O BUvaiotn e o
VEPYOOICG, ELLE JIE LV IBpuon -
CIKGH ETXEPTIGEGY. €NTE PE T
CUPPETORT POHTIKLN ETIXEIPIIOE-
WV OF KOW OXNPana pe avei
OIONEG FAANMVIKES How Ba eyko-
actabouv exel. Na tov 2dyo a-
0 QTIOPOOLOTIKE N S1opyavian,
CFE QUVEPYOOL E 10 EMpPeEAnmma
Ty B0 NepeEn, ETTXEPRANERL
QIOOICHNG ANo PukIKES Blojun-
XOVIKEG ETIXEPROEL; oty Ekd-
Sa nporepivou va Bepanmboiy
o1 BuvaudInieg ya joint ventunes
I PUHIKEG KGL EAANVIKES E1a1-
PEIEG OF EUVIIKE S PETANCINMKEG
ENEVEUOTIC K Y IEpALipo evie
OXVOTE L0 CUKOVOLINKGR OXE0EWY
{EPMOPIKEY, TOUMOTIRGN K.0.) jie-
bl T S0 Xapaw, Kabag ka
CUYKEKPIPEVIIV FIEPIUPEPELY.
Erriome, m wipunoupyos nope-
OTN OF ERGRAGOT OXETRA it 10
AnabikTo km m Bopnxavia, na
poucia wn Fooou npobunoup-
youi Dty Medvedev. Zow ev b
Y ERBTACRITY TV OFOI O
Eixav o unoupyos Biopnxaviag
ka1 Epnopiov k. Manturov, ex-
npocunes me eumpeiac CISCO
KON EKNPOCWINo ETOPEIE T-
KVOAOYICE AN GAREG Nahpes, ST
CMPAVENEE 611 N Jguakn ena-
vOotoon 0 4n fropnxovien ene
VOCLUTT, GTH; OVERGEETan, civan
I OTPOVTIED IPORANGT Y 10
peEMoV. Kabiog N uolémon wwv

Pngdray EXVohoyiov omn fho
UNXAVIKN NApaywyn £ival £vag
QTG OB CNPOVITKOLEPOUC T
POYOVIES Y 1NV QUENOT NG Ma-
PAYEYTKOTNTAL, TV GVIEYWMOTE
KOINIA Kat N Padpotmnia v
EMNXENPROEWY.

H xa Teaxpn 0w among mv e
KALpia va EMoKe@Se] 114 EyKane-
OTAOEI G EARMVOPMTIKNIG Kok
vonpagiog «Eadmvoupyeio Kopiv-
Bor-Cyikoc TMEs onw noin Por
levskoy now napdyn cwinveg yia
XPROT PEGPOPAS uicko aepi-
01 KOI METPERTION KAl Qnowehe
N PEYAMITEPN KQIaoKEUdama
EMXEIPNON owAnvew om Puaaia
KO ano 05 [P PEYLAUITEpE;
MayKoopiug, onow kan Eevayn-
OnKe oG CYRATQOTADE L TNG £1T1
xeipnonc. H vpunougyos Bopn-
NaViag EIXE TUVOVINGEL Kl HE
ERTIPOCHONIONE NG ERANVIKI Ofio-
YEVEMIE LI MREPpE o tou Sverd:
lowsk, n onoia apmbpel nepi woug
1.500 nepinou Eaawee, ouw e
O THpICL TOUG NIOATIOKNG KAy
¥iig. O EXIIPOCWNO T ooy
veg FBeoay 10 aitnpd wuc Y my
ANOTTOAT BOCKAAD Y10 NV £K-
PABnon e EAANVIENG YAooac,
KAl KaL IV AVAyKn yia ok
OTOOT TPOEEVELOU (T NEPIOXTT,
annpaid w oneia n ka Tiakpn
BeopEUTNKE va PELUPEPE! U10UG
appaHous vIoupyois.
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